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Revisions are necessary for the communication submitted to be consistent with applicable
standards.

We note the presentation of information regarding money market mutual funds. Therefore, this
report must be revised to include the disclosure statements set forth in SEC Rule 482(b)(4) as
applicable, and also clearly identify which statement applies to which fund(s).

Please be advised that this review does not offer comment with regard to the fi360 software and
any output determining the appropriateness or the suitability of a particular investment.

If you have any questions about this review please call me at 240.386.4500.

Reviewed by,

Mark E. Smith
Principal Analyst
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Investor protection. Market integrity.




Financial Industry Regulatory Authaority

This year’s Advertising Regulation Conference will be held on October 24-25 in Washington,
D.C. For more information and to register, please access the conference webpage at
www.finra.org/2019adreg.

NOTE: We assume that your filed communication doesn’t omit or misstate any fact, nor does it
offer an opinion without reasonable basis. While you may say that the communication was
“reviewed by FINRA” or “FINRA reviewed,” you may not say that we approved it.

Please send any communications related to filing reviews to this Department through the
Advertising Regulation Electronic Filing (AREF) system or by facsimile or hard copy mail
service. We request that you do not send documents or other communications via email.
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